F S Bancorp Reports First Quarter 2016 Financial Results

We are pleased to report our earnings for the first quarter of 2016 grew 20%
compared to the first quarter of 2015. These results were primarily driven by
strong growth in net interest income and the overall management of operating
expenses. Our 2015 branch consolidation project has contributed to our ability to
manage overhead while still making important investments in the future growth
of our Company. We continue to make substantial investments in advertising and
technology. While the persistent low interest rate environment is creating challenges
for the banking industry, we are excited to have a strong start to 2016.

We continue to see solid improvement in the strength of our balance sheet.
During the past twelve months, we have achieved loan growth of 8%, deposit
growth of 7%, and shareholder equity growth of 8%. Meaningful balance sheet
growth has not compromised our conservative approach to sound banking. Loan
delinquencies and net loan losses remain at historically low levels as we head into
the second quarter of 2016.

In December 2015, we announced a Share Repurchase Program in an amount
not to exceed $2,500,000. We continue to believe this program will contribute to
shareholder value as shares of our stock have occasionally been available at an
attractive price considering our earnings performance. During the first quarter of
2016, we were able to repurchase approximately 3,000 shares of our stock. In
addition to these share repurchases, we have continued to pay a strong dividend.
We are committed to producing solid financial results that will create long term
value for our shareholders.
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CONSOLIDATED BALANCE SHEETS

March 31, 2016 and 2015
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CONSOLIDATED STATEMENTS OF INCOME

For the Three Months Ended March 31, 2016 and 2015
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