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FS Bancorp Consolidated Balance Sheets FS Bancorp Consolidated Statements of Income

March 31, 2014 and 2013 For the Three Months Ended March 31, 2014 and 2013
2014 2013 201 013
Assets Interest Income
Cash and due from banks...........ccccccveeerreeerieiecceeeeseeeans $49,711,608 $38,439,734 Interest and fees 0N 10aNS ............ovveeeveeeeeeeeeeeeeeeeee e $4,499,435 $4,620,741
INVeStMent SECUMLIES.............c..ocvereeeeeeeeeeeeeee e 77,854,587 78,011,447 Interes_t on investmgn_t securities ............................................... 428,834 451,944
Federal Home Loan Bank StOCK.............ccc..vverecrirerrieeeieeieennns 2,470,400 2,470,400 Other interest and dividend iNCOME............ocerreerecrrernrrreiennnes 69,619 30,430
L Total Interest Income __4,997,888 _ 5,103,115
QBMNS....ocvooerereesieesseee e s =
TOtAl [0@NS........oiececveeecce e 367,559,428 356,901,217 I
O nterest Expense
Less deferred 10aN fEES..........covuvrvvvennriiii, (22!676) (46!054) Interest onpdeposits ................................................. 260’123 351 ’802
Less allowance for 108N 10SSES.........ccovvesvvssvvssvnssinse (65’4077'5166) (5’7:13;4::) Interest on FHLB advances and other borrowings .................... 169,790 172,251
LOANS, NBL.cconirsiisss e 362,059,186 351,073,667 Total Interest Expense 429,913 524,053
Premises and equipment, net.... 8,048,586 8,181,156 P —_— =
Bank-owned Life INSUranCe .........ccoovvvenreneeneseeseeseesene 10,416,613 10,670,996 N
D et Interest Income 4,567,975 4,579,062
Goodwill and other intangible asSets..........cccovereiieenenenciniineenns 3,505,506 3,778,126 Provision for loan Ioss.é"s. """"""""""""""""""""""""""""""" _ 90.000
OhEI @SSELS ...ttt 5,301,793 6,312,289 T T R .
Total Assets $519,368,279 $498,937,815
- = Net Interest Income after
Liabilities Provision for Loan LOSSES....................cccoooreesrccn. 4,567,975 4,489,062
DEPOSIES. .vvvevrvisieisie et
Noninterest-bearing demand..........ooeoeoeroroesreseerseeee $139,398.253 $117,086,694 Other Income . 43122 405,056
Interest-bearing demand 97,048,466 86,393,126 Service charges on deposit acCouNts............coceevieiereireineenns 60’950 108’820
SAVINGS .vvevrireeneseressersssesssessssesssesssess e 103,336,620 94,513,534 Trust Department INCOME .....covvevvsvssvvsvrsvsvserscn 84 154 P
Time under $100,000.........cccvvvvrverrssvnseeerseessenssensnens 65,087,356 73,159,683 FInancial SEIVICes .......c..coovivsiescsssssssissssssssn g 123 162
Time $100,000 and over.. 35,065,366 51,938,103 g"‘mg?tge b?”k'”gd O 27602 :
TOtal DEPOSHS .....occcevevecvversscvennsscssersser s 440,836,061 423,091,140 EOUMLY GaINS BNAIOSSES .....ovso v ’ -
epos Other service charges, commissions and fees.......................... 485,172 465,786
Repurchase AQreemeNtS...........ccveureireieeeeeeese s 3,469,356 3,643,957
Federal Home Loan Bank AAVANCES .........vvveceererveeeereeseeeseenee 20,720,504 20,617,327 Total Other Income 143715 1,153,123
Other IabIlIIES .........c.ovveeeeieieieircreecee e 3,132,991 3,154,802 Other Expenses
Total Liabilities 468,158,912 450507226 0 VHIBTERPOTISOS o
= — Salaries and employee benefits .....................cccccociriereriiririiis 2,352,477 2,391,585
Occupancy expense Of Premises, NBt .................coooorrrrerevrvvvnenns 289,645 246,648
Furniture and equipment, data processing expense.................. 418,258 361,918
FDIC ASSESSMENL..........ovveeeeeiereeeeeesseseeeesseseseeeesesseseesessenseees 78,594 77,153
A OthEr EXPENSES ....ovvvvveeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeee s eeseseeeeeeeeeeeens 778,565 729,921
Shareholders’ Equity 3977539 3807 205
Common stock: No par value, 5,000,000 shares Total Other Expenses o "
authorized and 1,190,976 iSSUEd........c..cvrevvrrreerereriiieinireiis 148,872 148,872 Income Before INncome TaAXES ..o 1,794,151 1,834,960
Paid-in Capial.....coooosv 3,762,058 3,739,484 PrOVISION fO INCOME tAXES .......vvccveverreveerrrcinernseicenssnnen 367,869 aratr
Retained eamings 50,078,366 46,510,176 NEE INCOME. .ov.vvvveeerereessssseesesssssssssssssssssessssssssssssssees _$1426,282 51,360,783
Net unrealized gains (10sses) 0N SECUMLIES ........c.vvveveeeiiiriiienns (208,000) 603,986 - -
Less t tOCK, @t COSt.....ecvvvciiccce e . .
ess treasury stock, at cos - (2,571,929) (2,571,929) Basic Eamings per Common Share.................... $1.28 $1.22
Total Shareholders’ Equity $51,209,367 $48,430,589 (Based on 1,117,219 average shares outstanding in 2014 and 2013.)

Total Liabilities and Shareholders’ Equity $519,368,279 $498,937,815



